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ASLB
Accounting Standard for Local Bodies (ASLB) 23

Revenue from Non-Exchange Transactions (Taxes and Transfers)

(Based on corresponding IPSAS 23)

Review points

This Draft standard is aligned to IPSAS 23 and addresses the accounting treatments
accordingly. ' |

1. Para 14 : before para 14, - after 'stipulations’ - ‘relating to transfer of assets’
may be added

2. Para 20 : before para 20, in heading : ‘Application of’ may be inserted before
‘substance over form'

3. After para 36, ‘Contingent assets’ , accounting treatment of ‘contingent liabilities’
may also be added

4, Para 83 - definition or reference of ‘Fair value * may be inserted
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